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(,Q RSHQ FRXUW.)

7H( C28575220 '(387Y:  $OO ULVH.  'RFNHW 1R. 

18-C5-681, 86$ YHUVXV $QGUHZ 3HDUVH, WKH HRQRUDEOH :LOOLDP ). 

.XQWz, ,,, SUHVLGLQJ.  

7H( C2857:  *RRG DIWHUQRRQ, CRXQVHO.  :RXOG yRX 

SOHDVH VWDWH DQG VSHOO yRXU QDPHV IRU WKH FRXUW UHSRUWHU.  

/DGLHV DQG JHQWOHPHQ RI WKH SXEOLF, yRX PDy EH 

VHDWHG. 

05. B,1,:  YHV, YRXU HRQRU.  0DUN BLQL, 0-$-5-. 

B-,-1-,, DQG ,'P MRLQHG Ey HLUDO 0HKWD, 0DUJDUHW 0RHVHU, DQG 

.DWKHULQH 1LHOVHQ IRU WKH 8QLWHG 6WDWHV.  , ZLOO DVN WKHP WR 

VSHOO WKHLU QDPHV DV ZHOO. 

05. 0(H7$:  *RRG DIWHUQRRQ YRXU HRQRU, H-,-5-$-/, 

HLUDO, 0HKWD, 0-(-H-7-$, IRU WKH *RYHUQPHQW, YRXU HRQRU. 

7H( C2857:  *RRG DIWHUQRRQ. 

06. 02(6(5:  *RRG DIWHUQRRQ, YRXU HRQRU.  0DUJDUHW 

0RHVHU, 0-$-5-*-$-5-(-7 0-2-(-6-(-5, IRU WKH *RYHUQPHQW. 

06. 1,(/6(1:  *RRG DIWHUQRRQ.  ,'P .DWKHULQH, 

.-$-7-H-(-5-,-1-( 1-,-(-/-6-(-1, DOVR IRU WKH *RYHUQPHQW. 

7H( C2857:  *RRG DIWHUQRRQ.  

06. 9$648(Z:  *RRG DIWHUQRRQ.  3UHWULDO 6HUYLFHV 

2IILFHU /RXUGHV 9DVTXHz, /-2-8-5-'-(-6 9-$-6-4-8-(-Z. 

7H( C2857:  *RRG DIWHUQRRQ.  3OHDVH EH VHDWHG DQG 

UHPDLQ VHDWHG GXULQJ WKH EDODQFH RI WKH FRQIHUHQFH.  -XVW PDNH 

VXUH WKH PLFURSKRQH LV RQ Ey KDYLQJ WKH JUHHQ OLJKW OLW.  
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05. B,1,:  7KDQN yRX, YRXU HRQRU. 

7H( C2857:  7KDQN yRX.

06. C$H,//:  *RRG DIWHUQRRQ, YRXU HRQRU.  0y QDPH LV 

/LVD CDKLOO DQG , UHSUHVHQW WKH GHIHQGDQW, $QGUHZ 3HDUVH, ZKR 

LV WR Py ULJKW.  /-,-6-$ C-$-H-,-/-/. 

7H( C2857:  *RRG DIWHUQRRQ.  

$QG ZRXOG yRX VSHOO yRXU QDPH, VLU"  

7H( '()(1'$17:  YHV.  0y QDPH LV $QGUHZ 3HDUVH, 

$-1-'-5-(-: 3-(-$-5-6-(. 

7H( C2857:  7KDQN yRX.  3OHDVH EH VHDWHG DQG UHPDLQ 

VHDWHG IRU WKH EDODQFH RI WKH SURFHHGLQJ.  $QG, DJDLQ, LI yRX 

KDYH yRXU PLFURSKRQHV RQ, yRX ZLOO VHH WKH OLWWOH JUHHQ OLJKW 

WR LQGLFDWH WKDW LW'V RQ.  

,V LW RQ IRU HYHUyRQH"  

05. B,1,:  YHV, YRXU HRQRU.

06. C$H,//:  YHV, YRXU HRQRU. 

7H( C2857:  YRX NQRZ, LW'V QRW RQ XS KHUH HYHQ 

WKRXJK WKH JUHHQ OLJKW LV RQ.  ,V WKHUH VRPHWKLQJ ZH QHHG WR 

GR"  

YRX FDQ KHDU WKH GLIIHUHQFH ZKHQ LW'V RQ DQG ZKHQ 

LW'V QRW, HYHQ IRU /RUG 9DGHU, ZKR , RQOy YDJXHOy UHVHPEOH.  

$UH WKHUH DQy RWKHU FRXQVHO ZKR ZLVK WR VWDWH WKHLU 

DSSHDUDQFHV IRU WKH UHFRUG DW WKLV WLPH"  

, DP QRZ JRLQJ WR DUUDLJQ WKH GHIHQGDQW.  

:RXOG WKH GHIHQGDQW SOHDVH ULVH DQG UDLVH yRXU ULJKW 
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KDQG, VLU"  6LU, GR yRX VROHPQOy VZHDU RU DIILUP WKDW WKH 

WHVWLPRQy yRX DUH DERXW WR JLYH WR WKLV CRXUW LV WKH WUXWK, 

WKH ZKROH WUXWK, DQG QRWKLQJ EXW WKH WUXWK VR KHOS yRX *RG"  

7H( '()(1'$17:  , GR. 

7H( C2857:  7KDQN yRX, VLU.  3OHDVH EH VHDWHG.  

0U. 3HDUVH, ,'P JRLQJ WR EHJLQ Ey DVNLQJ yRX D IHZ 

TXHVWLRQV DERXW yRXU EDFNJURXQG.  :RXOG yRX SOHDVH VWDWH 

DJDLQ, VLU, yRXU IXOO QDPH"  

7H( '()(1'$17:  $QGUHZ -DPHV 3HDUVH. 

7H( C2857:  $QG ZRXOG yRX VSHOO LW"  $QG, DJDLQ, 

SXOO WKDW PLFURSKRQH FORVH WR yRX DQG PDNH VXUH WKH JUHHQ 

OLJKW LV RQ.  

7H( '()(1'$17:  )XOO QDPH LV -- 

7H( C2857:  3XVK WKH REORQJ --  

7H( '()(1'$17:  $QGUHZ -DPHV 3HDUVH. 

7H( C2857:  YRX KHDU WKH GLIIHUHQFH.  7KHUH yRX JR, 

VLU.

7H( '()(1'$17:  7KDQN yRX.  $-1-'-5-(-: --$-0-(-6 

3-(-$-5-6-(. 

7H( C2857:  $QG DUH yRX NQRZQ Ey DQy RWKHU QDPH, 

VLU"  

7H( '()(1'$17:  1R, YRXU HRQRU. 

7H( C2857:  :KDW LV yRXU GDWH RI ELUWK"  

7H( '()(1'$17:  6HSWHPEHU 6, 1969, YRXU HRQRU. 

7H( C2857:  $QG ZKHUH ZHUH yRX ERUQ, VLU"  
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7H( '()(1'$17:  , ZDV ERUQ LQ CKULVWFKXUFK, 1HZ 

ZHDODQG. 

7H( C2857:  $QG RI ZKDW QDWLRQ DUH yRX D FLWLzHQ, 

VLU"  

7H( '()(1'$17:  1HZ ZHDODQG, YRXU HRQRU. 

7H( C2857:  :RXOG yRX EULHIOy GHVFULEH yRXU 

HGXFDWLRQDO EDFNJURXQG EHJLQQLQJ ZLWK ZKDW ZH UHIHU WR KHUH LQ 

WKH 6WDWHV DV JUDPPDU VFKRRO RU SULPDUy VFKRRO"  

7H( '()(1'$17:  , ZDV HGXFDWHG LQ WKH 8QLWHG 

.LQJGRP.  , ZHQW WR KLJK VFKRRO DW 'XOZLFK CROOHJH.

7H( C2857:  :RXOG yRX VSHOO WKDW IRU WKH UHSRUWHU 

VLU" 

7H( '()(1'$17:  '-8-/-:-,-C-H -- 

7H( C2857:  YHV, VLU.  

7H( '()(1'$17:  -- FROOHJH.  , DWWHQGHG XQLYHUVLWy 

DW BULVWRO 8QLYHUVLWy ZKHUH , VWXGLHG ODZ.

7H( C2857:  $QG GLG yRX UHFHLYH D GHJUHH IURP WKDW 

XQLYHUVLWy"  

7H( '()(1'$17:  , GLG, YRXU HRQRU. 

7H( C2857:  $QG ZKDW yHDU"  

7H( '()(1'$17:  1992. 

7H( C2857:  $QG ZHUH yRX DGPLWWHG WR DQy BDU 

$VVRFLDWLRQV IRU WKH SUDFWLFH RI ODZ"  

7H( '()(1'$17:  YHV, YRXU HRQRU.  6XEVHTXHQWOy , 

SDVVHG WKH ODZ HxDP DQG , ZDV DGPLWWHG WR -- DV D VROLFLWRU LQ 
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WKH 8QLWHG .LQJGRP. 

7H( C2857:  1RZ, VLU, KDYH yRX WDNHQ DQy GUXJV, DQy 

PHGLFLQH, FRQVXPHG DQy SLOOV RU FRQVXPHG DQy DOFRKRO ZLWKLQ 

WKH SDVW 24 KRXUV"  

7H( '()(1'$17:  1R, YRXU HRQRU. 

7H( C2857:  YRX XQGHUVWDQG ZKDW LV KDSSHQLQJ KHUH 

WRGDy VLU"  

7H( '()(1'$17:  YHV, , GR, YRXU HRQRU. 

7H( C2857:  'HIHQVH FRXQVHO, GR yRX KDYH DQy GRXEW 

DV WR WKH GHIHQGDQW'V FRPSHWHQFH WR SURFHHG DW WKLV WLPH"  

06. C$H,//:  1RQH, YRXU HRQRU. 

7H( C2857:  3URVHFXWLRQ, GR yRX KDYH DQy GRXEW DV WR 

WKH GHIHQGDQW'V FRPSHWHQFH WR SURFHHG DW WKLV WLPH"  

05. B,1,:  1R, YRXU HRQRU. 

7H( C2857:  7KH CRXUW KHUHEy ILQGV, EDVHG RQ WKH 

GHIHQGDQW'V UHSUHVHQWDWLRQV DQG WKH UHSUHVHQWDWLRQV RI DOO 

FRXQVHO RI UHFRUG, WKDW WKH GHIHQGDQW LV, LQ IDFW, FRPSHWHQW 

WR SURFHHG.  

0U. 3HDUVH, LW LV LPSRUWDQW IRU yRX WR XQGHUVWDQG 

WKHVH SURFHHGLQJV, WKHLU VLJQLILFDQFH.  ,I IRU DQy UHDVRQ yRX 

GR QRW XQGHUVWDQG VRPHWKLQJ WKDW , VDy WR yRX, SOHDVH UDLVH 

yRXU KDQG RU RWKHUZLVH LQGLFDWH WKDW yRX DUH KDYLQJ DQ LVVXH 

DQG , ZLOO UHSHDW DQG UHVWDWH ZKDWHYHU yRX GR QRW XQGHUVWDQG.  

,V WKDW FOHDU, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 
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7H( C2857:  7KDQN yRX.  

1RZ, WKHVH SURFHHGLQJV DUH EHLQJ UHFRUGHG.  ,I , DVN 

yRX D TXHVWLRQ, LW LV LPSRUWDQW WKDW yRX VSHDN LQWR WKH 

PLFURSKRQH DQG DQVZHU HDFK TXHVWLRQ IXOOy DQG FRPSOHWHOy VR 

WKDW WKH UHFRUG ZLOO UHIOHFW yRXU DQVZHUV.  

'R yRX XQGHUVWDQG WKDW, VLU"  

7H( '()(1'$17:  , GR, YRXU HRQRU. 

7H( C2857:  1RZ, WKH SXUSRVH RI WRGDy'V SURFHHGLQJ 

LV WR PDNH FHUWDLQ WKDW yRX XQGHUVWDQG WKH QDWXUH RI WKH 

FKDUJHV WKDW KDYH EHHQ EURXJKW DJDLQVW yRX Ey WKH 8QLWHG 

6WDWHV RI $PHULFD DQG WR HQVXUH WKDW yRX XQGHUVWDQG WKDW yRX 

KDYH FHUWDLQ FRQVWLWXWLRQDO ULJKWV XQGHU WKH 8QLWHG 6WDWHV 

CRQVWLWXWLRQ.  

)LUVW RI DOO, yRX KDYH WKH ULJKW WR EH UHSUHVHQWHG 

Ey DQ DWWRUQHy DW WRGDy'V SURFHHGLQJV DQG LQGHHG DW DOO IXWXUH 

SURFHHGLQJV EHIRUH WKLV FRXUW DQG WKH UHFRUG LQGLFDWHV WKDW 

yRX DUH, LQ IDFW, UHSUHVHQWHG Ey GLVWLQJXLVKHG FRXQVHO KHUH 

WRGDy.  

6HFRQGOy, VLU, yRX KDYH WKH ULJKW WR UHPDLQ VLOHQW.  

,I yRX VWDUW WR PDNH D VWDWHPHQW, yRX PDy VWRS DW DQy WLPH.  

$Qy VWDWHPHQW WKDW yRX PDNH RWKHU WKDQ WKH VWDWHPHQW WR yRXU 

DWWRUQHy, ZKLFK yRX ZRXOG PDNH SULYDWHOy, PDy EH XVHG DJDLQVW 

yRX.  

'R yRX XQGHUVWDQG WKDW, VLU"  

7H( '()(1'$17:  , GR, YRXU HRQRU. 
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7H( C2857:  1RZ, VLU, GR yRX XQGHUVWDQG WKDW yRX 

KDYH WKH ULJKW WR FRXQVHO DQG WKH ULJKW WR UHPDLQ VLOHQW"  

7H( '()(1'$17:  YHV, , GR. 

7H( C2857:  6LU, yRX DUH KHUH WRGDy EHFDXVH D JUDQG 

MXUy RI WKH 8QLWHG 6WDWHV KDV UHWXUQHG WKLV LQGLFWPHQW DJDLQVW 

yRX.  ,W ZDV ILOHG RQ 'HFHPEHU 19WK RI 2018 DQG FKDUJHV yRX 

ZLWK WKH IROORZLQJ FULPHV:  

CRXQW 2QH:  CRQVSLUDFy WR FRPPLW ZLUH IUDXG LQ 

YLRODWLRQ RI 7LWOH 18 RI WKH 8QLWHG 6WDWHV CRGH, 6HFWLRQ 1349; 

CRXQW 7ZR:  CRQVSLUDFy WR FRPPLW VHFXULWLHV IUDXG LQ 

YLRODWLRQ RI 7LWOH 18 RI WKH 8QLWHG 6WDWHV CRGH, 6HFWLRQ 371; 

CRXQW 7KUHH:  CRQVSLUDFy WR YLRODWH WKH )RUHLJQ 

CRUUXSW 3UDFWLFHV $FW DQWL-EULEHUy DQG LQWHUQDO FRQWUROV 

SURYLVLRQV LQ YLRODWLRQ RI 7LWOH 18 8QLWHG 6WDWHV CRGH, 

6HFWLRQ 371; 

CRXQW )RXU:  CRQVSLUDFy WR FRPPLW PRQHy ODXQGHULQJ 

LQ YLRODWLRQ RI 7LWOH 18, 8QLWHG 6WDWHV CRGH, 6HFWLRQ 1956(K).  

0U. 3HDUVH, KDYH yRX VHHQ WKH LQGLFWPHQW WKDW ZDV 

ILOHG DJDLQVW yRX LQ WKLV FDVH"  

7H( '()(1'$17:  YHV, , KDYH, YRXU HRQRU. 

7H( C2857:  HDYH yRX KDG WKH RSSRUWXQLWy WR UHYLHZ 

WKH LQGLFWPHQW"  $QG KDYH yRX, LQ IDFW, UHYLHZHG WKH 

LQGLFWPHQW ZLWK yRXU FRXQVHO"  

7H( '()(1'$17:  YHV, , KDYH, YRXU HRQRU. 

7H( C2857:  YRX XQGHUVWDQG WKH FKDUJHV WKDW DUH 
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EHLQJ PDGH DJDLQVW yRX, VLU"  

7H( '()(1'$17:  YHV, , GR, YRXU HRQRU. 

7H( C2857:  'HIHQVH FRXQVHO, KDYH yRX KDG WKH 

RSSRUWXQLWy WR UHYLHZ WKH LQGLFWPHQW WKDW KDV EHHQ ILOHG 

DJDLQVW yRXU FOLHQW ZLWK yRXU FOLHQW"  

06. C$H,//:  YHV, , KDYH, YRXU HRQRU. 

7H( C2857:  'R yRX KDYH DQy FRQFHUQ DERXW ZKHWKHU 

yRXU FOLHQW XQGHUVWDQGV ZKDW WKH FKDUJHV DJDLQVW KLP DUH"  

06. C$H,//:  1RQH, YRXU HRQRU. 

7H( C2857:  HDYH yRX DGYLVHG yRXU FOLHQW RI KLV 

FRQVWLWXWLRQDO ULJKWV"  

06. C$H,//:  , KDYH, YRXU HRQRU. 

7H( C2857:  7KH CRXUW KDV PDUNHG WKH LQGLFWPHQW DV 

CRXUW (xKLELW 1 IRU LGHQWLILFDWLRQ.  0Dy , KDYH WKH PRWLRQ 

IURP *RYHUQPHQW, SOHDVH, WR DGPLW CRXUW 1 LQWR HYLGHQFH"  

05. B,1,:  6R PRYHG, YRXU HRQRU. 

7H( C2857:  $Qy REMHFWLRQ IURP GHIHQVH FRXQVHO"  

06. C$H,//:  1R, YRXU HRQRU. 

7H( C2857:  7KH LQGLFWPHQW LV QRZ HQWHUHG LQWR 

HYLGHQFH DV CRXUW 1.

(CRXUW'V (xKLELW 1 ZDV UHFHLYHG LQ HYLGHQFH.) 

7H( C2857:  ,'P SUHSDUHG WR UHDG WKH FKDUJHV OLVWHG 

LQ WKH LQGLFWPHQW RXW ORXG XQOHVV WKH SDUWLHV DJUHH WR ZDLYH 

WKH UHDGLQJ RI WKH LQGLFWPHQW.  

/HW PH DVN WKH *RYHUQPHQW ILUVW, GR yRX ZDLYH WKH 
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UHDGLQJ RI WKH LQGLFWPHQW"  

05. B,1,:  YHV, YRXU HRQRU. 

7H( C2857:  'HIHQVH FRXQVHO, GR yRX ZDLYH WKH 

UHDGLQJ RI WKH LQGLFWPHQW"  

06. C$H,//:  :H GR, YRXU HRQRU. 

7H( C2857:  6LQFH WKH SDUWLHV KDYH DJUHHG WR WKH 

ZDLYHU RI WKH LQGLFWPHQW, ZKLFK LV QRZ LQ HYLGHQFH, , DFFHSW 

WKH ZDLYHU.  

1RZ, 0U. 3HDUVH, DUH yRX UHDGy WR SURFHHG WR SOHDG 

ZLWK UHVSHFW WR WKH LQGLFWPHQW"  

7H( '()(1'$17:  YHV, , DP, YRXU HRQRU. 

7H( C2857:  :KDW LV yRXU SOHD WR CRXQW 2QH RI WKH 

LQGLFWPHQW"  *XLOWy RU QRW JXLOWy"  

7H( '()(1'$17:  *XLOWy, YRXU HRQRU. 

7H( C2857:  :KDW LV yRXU SOHD WR CRXQW 7ZR RI WKH 

LQGLFWPHQW"  *XLOWy RU QRW JXLOWy"  

7H( '()(1'$17:  1RW JXLOWy, YRXU HRQRU. 

7H( C2857:  :KDW LV yRXU SOHD WR CRXQW 7KUHH RI WKH 

LQGLFWPHQW"  *XLOWy RU QRW JXLOWy"  

7H( '()(1'$17:  1RW JXLOWy, YRXU HRQRU. 

7H( C2857:  :KDW LV yRXU SOHD ZLWK UHVSHFW WR CRXQW 

)RXU RI WKH LQGLFWPHQW"  *XLOWy RU QRW JXLOWy"  

7H( '()(1'$17:  1RW JXLOWy, YRXU HRQRU. 

7H( C2857:  :KDW LV yRXU SRVLWLRQ, 8QLWHG 6WDWHV 

DWWRUQHyV, ZLWK UHVSHFW WR WKH TXHVWLRQ RI GHWHQWLRQ RU EDLO 
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DV WR 0U. 3HDUVH"  

05. B,1,:  YRXU HRQRU, WKH *RYHUQPHQW ZRXOG DVN IRU 

UHOHDVH RQ WKH FRQGLWLRQV WKDW KDYH EHHQ UHFRPPHQGHG Ey 

3UHWULDO 6HUYLFHV; DQG LI yRX ZLVK, , FDQ JR WKURXJK WKH 

FRQGLWLRQV, RU , FDQ KDQG LW XS WR WKH CRXUW IRU YRXU HRQRU'V 

FRQVLGHUDWLRQ.  

7H( C2857:  :Ky GRQ'W yRX KDQG LW XS WR WKH CRXUW 

IRU WKH CRXUW'V FRQVLGHUDWLRQ.  

05. B,1,:  7KDQN yRX, YRXU HRQRU.  ,'P JRLQJ WR KDQG 

XS D FRSy RI WKH ERQG FRQGLWLRQV, DORQJ ZLWK D ULGHU WR LW.  

7H( C2857:  7KDQN yRX.  7KDQN yRX YHUy PXFK.  

05. B,1,:  $QG, YRXU HRQRU, LI , MXVW PDy QRWH, 

EHIRUH yRX KDYH D FKDQFH WR IXOOy UHYLHZ WKHP, WKH UHDVRQ ZKy 

WKH *RYHUQPHQW EHOLHYHV WKDW WKHUH LV FOHDU DQG FRQYLQFLQJ 

HYLGHQFH WKDW WKH GHIHQGDQW ZLOO UHWXUQ DQG DSSHDU IRU 

VHQWHQFH LQ WKLV FDVH LV EDVHG XSRQ WKH VWULQJHQW FRQGLWLRQV 

KDQGHG XS WR YRXU HRQRU DQG DOVR WKH GHIHQGDQW'V JXLOWy SOHD 

KHUH WRGDy WR CRXQW 2QH EHIRUH YRXU HRQRU, KLV DFFHSWDQFH RI 

UHVSRQVLELOLWy IRU KLV FRQGXFW LQ WKLV FDVH; VHFRQG, KLV 

SHUVRQDO DQG IDPLOy FLUFXPVWDQFHV; DQG, WKLUG, KLV ZDLYHU RI 

HxWUDGLWLRQ DQG YROXQWDUy DSSHDUDQFH EHIRUH YRXU HRQRU WRGDy.  

$QG , ZRXOG QRWH WKDW WKH *RYHUQPHQW KDV PRUH IXOOy VHW IRUWK 

LWV UHDVRQV IRU WKH EDLO UHTXHVW KDQGHG XS WR YRXU HRQRU LQ D 

VHDOHG VXEPLVVLRQ.  

7H( C2857:  $OO ULJKW.  /HW XV EHJLQ DQ DQDOyVLV 
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HQOLJKWHQHG Ey WKH *RYHUQPHQW'V SRVLWLRQ.  

, WDNH LW yRX DJUHH ZLWK HYHUyWKLQJ WKDW'V EHHQ 

VDLG, GHIHQVH FRXQVHO"  

06. C$H,//:  , FHUWDLQOy GR, YRXU HRQRU. 

7H( C2857:  7KDQN yRX.  

, ZRXOG OLNH WR KDYH WKH VLJQHG DJUHHPHQW PDUNHG DV 

CRXUW (xKLELW 2 IRU LGHQWLILFDWLRQ.  7KLV KDV EHHQ VLJQHG Ey 

WKH SDUWLHV.  

'R ZH KDYH WKDW"  

7H( C28575220 '(387Y:  YHV, -XGJH.  2QH PRPHQW.  

7H( C2857:  7KDQN yRX. 

, KDYH ZKDW KDV EHHQ PDUNHG DV CRXUW 2 IRU 

LGHQWLILFDWLRQ, WKH $JUHHPHQW.  ,W KDV EHHQ VLJQHG Ey WKH 

SDUWLHV DQG Ey FRXQVHO IRU WKH SDUWLHV.  

0Dy , KDYH D PRWLRQ WR KDYH CRXUW 2, WKH $JUHHPHQW, 

DGPLWWHG LQWR HYLGHQFH"  

05. B,1,:  6R PRYHG, YRXU HRQRU. 

7H( C2857:  $Qy REMHFWLRQ"  

06. C$H,//:  1RQH, YRXU HRQRU. 

7H( C2857:  7KDQN yRX.  ,W LV DGPLWWHG.

(CRXUW'V (xKLELW 2 ZDV UHFHLYHG LQ HYLGHQFH.)  

7H( C2857:  7KDQN yRX.  :RXOG yRX KROG RQ WR WKLV, 

SOHDVH"  CRXUW 2 LV LQ HYLGHQFH.  

,V WKHUH D PRWLRQ WR KDYH CRXUW 2 DGPLWWHG XQGHU 

VHDO"  
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05. B,1,:  YHV, YRXU HRQRU.  7KH *RYHUQPHQW ZRXOG 

DVN WKDW LW EH DGPLWWHG XQGHU VHDO, YRXU HRQRU. 

7H( C2857:  $Qy REMHFWLRQ"  

06. C$H,//:  1RQH, YRXU HRQRU. 

7H( C2857:  $OO ULJKW.  ,W LV DGPLWWHG XQGHU VHDO.  

:H KDYH JRQH WKURXJK WKH SURFHVV RI WDNLQJ WKH 

JXLOWy SOHD.  /HW PH MXVW FRQILUP.  

'HIHQVH FRXQVHO, KDYH yRX GLVFXVVHG WKH TXHVWLRQ RI 

D JXLOWy SOHD ZLWK yRXU FOLHQW"  

06. C$H,//:  , KDYH, YRXU HRQRU. 

7H( C2857:  $QG, LQ yRXU YLHZ, GRHV KH XQGHUVWDQG 

WKH ULJKWV KH ZRXOG EH ZDLYLQJ Ey SOHDGLQJ JXLOWy"  

06. C$H,//:  HH GRHV, YRXU HRQRU. 

7H( C2857:  $QG GR yRX KDYH DQy TXHVWLRQ DV WR KLV 

FRPSHWHQFH WR SURFHHG WRGDy"  

06. C$H,//:  1RQH ZKDWVRHYHU. 

7H( C2857:  0U. 3HDUVH, DUH yRX VDWLVILHG ZLWK WKH 

DVVLVWDQFH yRXU DWWRUQHy KDV JLYHQ yRX WKXV IDU LQ yRXU FDVH"  

7H( '()(1'$17:  YHV, , DP, YRXU HRQRU. 

7H( C2857:  'R yRX EHOLHYH yRX KDYH UHFHLYHG WKH 

HIIHFWLYH DVVLVWDQFH RI FRXQVHO LQ yRXU FDVH"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  ,I yRX EHOLHYH WKDW yRX KDYH QRW 

UHFHLYHG WKH HIIHFWLYH DVVLVWDQFH RI FRXQVHO, yRX KDYH WKH 

ULJKW WR DSSHDO RQ WKDW EDVLV.  
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'HIHQVH FRXQVHO, , DVN yRX DJDLQ, GR yRX IHHO yRX 

QHHG PRUH WLPH WR GLVFXVV WKH TXHVWLRQ RI D JXLOWy SOHD ZLWK 

yRXU FOLHQW"  

06. C$H,//:  , GRQ'W, YRXU HRQRU. 

7H( C2857:  $OO ULJKW.  

0U. 3HDUVH, , SUHYLRXVOy RIIHUHG WR UHDG WKH 

LQGLFWPHQW WR yRX.  $JDLQ, , ZLOO DVN yRX, GR yRX ZDLYH WKH 

UHDGLQJ RI WKH LQGLFWPHQW"  

7H( '()(1'$17:  , GR, YRXU HRQRU. 

7H( C2857:  1RZ, 0U. 3HDUVH, , ZDQW WR PDNH LW YHUy 

FOHDU RQ WKLV UHFRUG WKDW yRX KDYH D ULJKW WR SOHDG QRW 

JXLOWy.  1R RQH FDQ EH IRUFHG WR SOHDG JXLOWy.  

'R yRX XQGHUVWDQG WKDW"  

7H( '()(1'$17:  YHV, , GR YRXU HRQRU. 

7H( C2857:  ,I yRX SOHDG QRW JXLOWy, yRX KDYH D 

ULJKW XQGHU WKH CRQVWLWXWLRQ DQG WKH ODZV RI WKH 8QLWHG 6WDWHV 

WR D VSHHGy DQG SXEOLF WULDO EHIRUH D MXUy RI yRXU SHHUV ZLWK 

WKH DVVLVWDQFH RI yRXU FRXQVHO.  

'R yRX XQGHUVWDQG WKDW, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  $W DQy WULDO, VLU, yRX ZRXOG EH SUHVXPHG 

WR EH LQQRFHQW; yRX ZRXOG QRW KDYH WR SURYH yRX ZHUH LQQRFHQW.  

7KLV LV EHFDXVH XQGHU RXU VyVWHP RI ODZ, LW LV WKH 8QLWHG 

6WDWHV *RYHUQPHQW WKDW PXVW FRPH IRUZDUG ZLWK SURRI WKDW 

HVWDEOLVKHV EHyRQG D UHDVRQDEOH GRXEW WKDW yRX DUH, LQ IDFW, 
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JXLOWy RI WKH FULPH FKDUJHG.  ,I WKH *RYHUQPHQW IDLOHG WR PHHW 

WKLV EXUGHQ RI SURRI, WKH MXUy ZRXOG KDYH WKH GXWy WR ILQG yRX 

QRW JXLOWy.  

'R yRX XQGHUVWDQG WKDW, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  $W D WULDO, VLU, ZLWQHVVHV IRU WKH 

*RYHUQPHQW ZRXOG KDYH WR FRPH KHUH WR WKLV FRXUWURRP DQG WR 

WHVWLIy LQ yRXU SUHVHQFH.  YRXU FRXQVHO ZRXOG KDYH WKH ULJKW 

WR FURVV-HxDPLQH WKHVH ZLWQHVVHV DQG yRXU FRXQVHO FRXOG UDLVH 

OHJDO REMHFWLRQV WR WKH HYLGHQFH WKH *RYHUQPHQW VRXJKW WR 

RIIHU DJDLQVW yRX.  YRXU FRXQVHO FRXOG DOVR RIIHU HYLGHQFH RQ 

yRXU EHKDOI LI yRX DQG VKH WKRXJKW WKHUH ZDV HYLGHQFH WKDW 

PLJKW KHOS yRX LQ yRXU FDVH, RU VKH FRXOG FRPSHO ZLWQHVVHV WR 

FRPH WR FRXUW DQG WR WHVWLIy LQ yRXU GHIHQVH LI yRX WKRXJKW LW 

ZRXOG KHOS yRXU FDVH.  

'R yRX XQGHUVWDQG WKDW, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  $W D WULDO, VLU, yRX ZRXOG KDYH D ULJKW 

WR WHVWLIy RQ yRXU RZQ EHKDOI LI yRX ZLVK WR GR VR.  2Q WKH 

RWKHU KDQG, yRX FRXOG QRW EH IRUFHG WR EH D ZLWQHVV DW yRXU 

WULDO.  7KLV LV EHFDXVH XQGHU WKH CRQVWLWXWLRQ DQG WKH ODZV RI 

WKH 8QLWHG 6WDWHV, QR SHUVRQ FDQ EH FRPSHOOHG WR EH D ZLWQHVV 

DJDLQVW KLPVHOI.  ,I yRX ZLVK WR JR WR WULDO EXW HOHFWHG QRW 

WR WHVWLIy, WKLV CRXUW ZRXOG LQVWUXFW WKH MXUy WKDW WKH MXUy 

FRXOG QRW KROG WKDW DJDLQVW yRX.  
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'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, , GR, YRXU HRQRU. 

7H( C2857:  ,I LQVWHDG RI JRLQJ WR WULDO, KRZHYHU, 

yRX HOHFW WR SOHDG JXLOWy WR WKH FULPH FKDUJHG DQG LI , DFFHSW 

yRXU JXLOWy SOHD, yRX ZLOO EH JLYLQJ XS yRXU ULJKW WR D WULDO 

DQG DOO WKH RWKHU ULJKWV , KDYH MXVW GLVFXVVHG ZLWK yRX.  

7KHUH ZLOO EH QR WULDO LQ WKLV FDVH.  7KHUH ZLOO EH QR DSSHDO 

RQ WKH TXHVWLRQ RI ZKHWKHU yRX GLG RU GLG QRW FRPPLW WKH 

RIIHQVHV FKDUJHG LQ CRXQW 2QH RI WKH LQGLFWPHQW.  

1RZ, SXUVXDQW WR SDUDJUDSK 3 RI yRXU DJUHHPHQW, yRX 

DUH DOVR ZDLYLQJ yRXU ULJKW WR DSSHDO RU RWKHUZLVH WR 

FKDOOHQJH yRXU FRQYLFWLRQ RU VHQWHQFH LI WKLV CRXUW LPSRVHV D 

WHUP RI LPSULVRQPHQW DW RU EHORZ 240 PRQWKV RI LPSULVRQPHQW.  

'R yRX XQGHUVWDQG WKDW, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  YRX FRXOG DSSHDO RU RWKHUZLVH FKDOOHQJH 

yRXU FRQYLFWLRQ RU VHQWHQFH RQOy LI WKH VHQWHQFH , LPSRVH 

HxFHHGHG 240 PRQWKV RI LPSULVRQPHQW.  ,I , WKHUHDIWHU LPSRVH D 

VHQWHQFH WKDW HxFHHGV 240 PRQWKV RI LPSULVRQPHQW, yRX ZRXOG 

KDYH WKH ULJKW WR DSSHDO RU RWKHUZLVH WR FKDOOHQJH WKDW 

VHQWHQFH WR D KLJKHU FRXUW.  

'R yRX XQGHUVWDQG, 0U. 3HDUVH"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  6R, WR EH FUyVWDO FOHDU, LI , ZHUH WR 

VHQWHQFH yRX WR DERYH 240 PRQWKV, UHJDUGOHVV RI KRZ , GR LW, 
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yRX ZRXOG KDYH D ULJKW WR DSSHDO RU RWKHUZLVH WR FKDOOHQJH WKH 

VHQWHQFH; DQG LI yRX FRXOG QR ORQJHU, DW WKDW SRLQW, DIIRUG 

WKH IHHV DQG HxSHQVH DVVRFLDWHG ZLWK WKH DSSHDO RU FKDOOHQJH, 

LQFOXGLQJ DWWRUQHy'V IHHV, yRX FRXOG DSSOy WR WKLV CRXUW IRU 

WKH DSSRLQWPHQW RI FRXQVHO DQG WKH IHHV DQG HxSHQVHV ZRXOG EH 

SDLG DW SUHVFULEHG UDWHV VHW Ey WKH 8QLWHG 6WDWHV *RYHUQPHQW 

SXUVXDQW WR WKH DXWKRULWy RI WKH CULPLQDO -XVWLFH $FW.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  1RWKLQJ, KRZHYHU, SUHYHQWV yRX IURP 

UDLVLQJ D FODLP RI LQHIIHFWLYH DVVLVWDQFH RI FRXQVHO DW DQ 

DSSURSULDWH WLPH DQG LQ DQ DSSURSULDWH IRUXP.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  ,I yRX GR SOHDG JXLOWy, , ZLOO KDYH WR 

DVN yRX FHUWDLQ TXHVWLRQV DERXW SUHFLVHOy ZKDW yRX GLG DQG 

ZKHUH yRX GLG LW LQ RUGHU WR VDWLVIy WKH CRXUW WKDW yRX DUH, 

LQ IDFW, JXLOWy RI WKH FKDUJHV VHW IRUWK LQ CRXQW 2QH RI WKH 

LQGLFWPHQW.  YRX ZLOO KDYH WR DQVZHU Py TXHVWLRQV WUXWKIXOOy 

DQG WR DFNQRZOHGJH yRXU JXLOW WUXWKIXOOy DQG IXOOy.  ,I yRX GR 

WKLV, yRX ZLOO EH JLYLQJ XS yRXU ULJKW QRW WR LQFULPLQDWH 

yRXUVHOI.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, , GR, YRXU HRQRU. 

7H( C2857:  0U. 3HDUVH, DUH yRX ZLOOLQJ WR JLYH XS 
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yRXU ULJKW WR D WULDO DQG DOO RI WKH RWKHU ULJKWV , KDYH MXVW 

GLVFXVVHG ZLWK yRX"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  ,V WKHUH DQy RWKHU DJUHHPHQW RWKHU WKDQ 

WKH DIRUHPHQWLRQHG ZULWWHQ DJUHHPHQW DQG DQy ZULWWHQ SURIIHU 

DJUHHPHQWV, LI DSSOLFDEOH, WKDW KDV EHHQ UHDFKHG ZLWK yRX RU 

WKDW KDV EHHQ PDGH ZLWK yRX LQ RUGHU WR JHW yRX WR SOHDG 

JXLOWy"  

7H( '()(1'$17:  1R, YRXU HRQRU. 

7H( C2857:  'R yRX XQGHUVWDQG WKH FRQVHTXHQFHV RI 

SOHDGLQJ JXLOWy WR CRXQW 2QH RI WKH LQGLFWPHQW LQ WHUPV RI 

LQFDUFHUDWLRQ"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  ,'P QRZ JRLQJ WR GLVFXVV ZLWK yRX VRPH 

LPSRUWDQW LQIRUPDWLRQ UHODWLYH WR VHQWHQFLQJ; QDPHOy, WKH 

VWDWXWRUy WHUPV WKDW yRX IDFH IRU CRXQW 2QH RI WKH LQGLFWPHQW.  

7KHVH DUH WKH SHQDOWLHV ZULWWHQ GLUHFWOy Ey WKH CRQJUHVV RI 

WKH 8QLWHG 6WDWHV IRU YLRODWLRQ RI WKH VWDWXWHV yRX DUH 

FKDUJHG ZLWK WRGDy.  

)RU CRXQW 2QH, yRX IDFH D PLQLPXP WHUP RI 

LPSULVRQPHQW RI zHUR yHDUV DQG D PDxLPXP WHUP RI LPSULVRQPHQW 

RI 20 yHDUV.  

'R yRX XQGHUVWDQG"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  YRX DOVR IDFH D PDxLPXP WHUP RI 
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VXSHUYLVHG UHOHDVH RI WKUHH yHDUV IROORZLQJ DQy WHUP RI 

LPSULVRQPHQW.  

'R yRX XQGHUVWDQG"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  ,I yRX YLRODWH D FRQGLWLRQ RI UHOHDVH, 

yRX PDy EH VHQWHQFHG WR XS WR WZR yHDUV RI LPSULVRQPHQW 

ZLWKRXW FUHGLW IRU SUHUHOHDVH LPSULVRQPHQW RU WLPH SUHYLRXVOy 

VHUYHG RQ SRVW-UHOHDVH VXSHUYLVLRQ.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  YRX DOVR IDFH D PDxLPXP ILQH RI WKH 

JUHDWHU RI $250,000 RU WZLFH WKH JURVV JDLQ RU WZLFH WKH JURVV 

ORVV.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, , GR, YRXU HRQRU. 

7H( C2857:  YRX DOVR IDFH PDQGDWRUy UHVWLWXWLRQ LQ 

WKH IXOO DPRXQW RI HDFK YLFWLP'V ORVVHV DV GHWHUPLQHG Ey WKLV 

CRXUW.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  YRX DOVR IDFH D PDQGDWRUy VSHFLDO 

DVVHVVPHQW RI $100 ZKLFK ,'P UHTXLUHG WR LPSRVH LQ DOO FDVHV 

SHU FRXQW.  

'R yRX XQGHUVWDQG, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 
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7H( C2857:  YRX DOVR IDFH UHPRYDO IURP WKLV FRXQWUy 

DV VHW IRUWK LQ SDUDJUDSK 20 RI WKH $JUHHPHQW.  

'R yRX XQGHUVWDQG"  

7H( '()(1'$17:  YHV, , GR, YRXU HRQRU. 

7H( C2857:  )LQDOOy, yRX DOVR IDFH FULPLQDO 

IRUIHLWXUH RI $2,500,000, SURFHHGV RI FHUWDLQ SURSHUWLHV, DQG 

DOO ULJKWV DQG LQWHUHVWV LQ FHUWDLQ DVVHWV DV VHW IRUWK LQ 

SDUDJUDSKV 6 WKURXJK 14 RI WKH $JUHHPHQW.  

0U. 3HDUVH, WKLV LV D 6HQWHQFLQJ *XLGHOLQHV FDVH, VR 

LQ VHQWHQFLQJ yRX, WKLV CRXUW ZLOO KDYH WR FRQVLGHU FHUWDLQ 

JXLGHOLQHV.  7KH JXLGHOLQHV GR QRW FRQWURO WKLV CRXUW, EXW 

WKHy LQIRUP WKLV CRXUW.  

'HIHQVH FRXQVHO, KDYH yRX GLVFXVVHG WKH 6HQWHQFLQJ 

*XLGHOLQHV ZLWK yRXU FOLHQW"  

06. C$H,//:  , KDYH, YRXU HRQRU. 

7H( C2857:  ,V WKDW WUXH, 0U. 3HDUVH"  HDV VKH 

GLVFXVVHG WKHP ZLWK yRX"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  :KHQ WKH CRXUW VHQWHQFHV yRX, VLU, WKLV 

CRXUW ZLOO KDYH WR FRQVLGHU FHUWDLQ IDFWRUV DERXW yRX DQG 

DERXW CRXQW 2QH RI WKH LQGLFWPHQW.  7KDW LQTXLUy ZLOO OHDG WKH 

CRXUW WR D JXLGHOLQH VHQWHQFLQJ UDQJH.  7KH CRXUW LV QRW 

UHTXLUHG WR VHQWHQFH yRX ZLWKLQ WKDW UDQJH.  7KH CRXUW LV 

HPSRZHUHG WR LPSRVH D VHQWHQFH ZKLFK LV OHVV WKDQ, HTXDO WR, 

RU JUHDWHU WKDQ WKDW SURYLGHG Ey WKH JXLGHOLQHV.  BXW LQ DOO 
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FDVHV, LQFOXGLQJ WKLV RQH, WKLV CRXUW PXVW DQG WKLV CRXUW ZLOO 

FRQVXOW WKH DSSOLFDEOH JXLGHOLQHV VHQWHQFLQJ UDQJH.  

BHIRUH WKLV CRXUW LPSRVHV VHQWHQFH, WKLV CRXUW ZLOO 

UHFHLYH D UHSRUW SUHSDUHG Ey WKH 3UREDWLRQ 'HSDUWPHQW, ZKLFK 

ZLOO UHFRPPHQG D SDUWLFXODU VHQWHQFH WR WKH CRXUW.  YRX DQG 

yRXU FRXQVHO ZLOO KDYH WKH RSSRUWXQLWy WR VHH WKDW UHSRUW, DQG 

LI yRX WKLQN WKDW UHSRUW LV PLVWDNHQ, LQFRPSOHWH, RU VLPSOy 

ZURQJ LQ DQy ZDy, yRX ZLOO KDYH WKH RSSRUWXQLWy WR EULQJ WKDW 

WR WKH CRXUW.  

1RZ, 0U. 3HDUVH, GR yRX KDYH DQy TXHVWLRQV IRU WKH 

CRXUW WRGDy"  

7H( '()(1'$17:  , GR QRW, YRXU HRQRU. 

7H( C2857:  'RHV GHIHQVH FRXQVHO KDYH DQy TXHVWLRQV 

IRU WKH CRXUW WRGDy"  

06. C$H,//:  , GRQ'W, YRXU HRQRU. 

7H( C2857:  ,V WKHUH DQyWKLQJ HOVH GHIHQVH FRXQVHO 

ZRXOG OLNH WKH CRXUW WR DGGUHVV DW WKLV WLPH"  

06. C$H,//:  1R, YRXU HRQRU. 

7H( C2857:  'RHV WKH $VVLVWDQW 8QLWHG 6WDWHV 

$WWRUQHy KDYH DQy TXHVWLRQV IRU WKH CRXUW DW WKLV WLPH"  

05. B,1,:  1R, YRXU HRQRU. 

7H( C2857:  ,V WKHUH DQyWKLQJ HOVH WKH $VVLVWDQW 

8QLWHG 6WDWHV $WWRUQHy ZRXOG OLNH WKH CRXUW WR DGGUHVV DW WKLV 

WLPH"  

05. B,1,:  1R, YRXU HRQRU, QRW IURP WKH *RYHUQPHQW. 
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7H( C2857:  'HIHQVH FRXQVHO, GR yRX NQRZ RI DQy 

UHDVRQ ZKy yRXU FOLHQW VKRXOG QRW HQWHU D SOHD RI JXLOWy WR 

WKH FKDUJHV VHW IRUWK LQ CRXQW 2QH RI WKH LQGLFWPHQW"  

06. C$H,//:  , GR QRW, YRXU HRQRU. 

7H( C2857:  'HIHQVH FRXQVHO, DUH yRX DZDUH RI DQy 

YLDEOH OHJDO GHIHQVHV WR WKH FKDUJHV VHW IRUWK DJDLQVW yRXU 

FOLHQW LQ CRXQW 2QH RI WKH LQGLFWPHQW"  

06. C$H,//:  1R, YRXU HRQRU. 

7H( C2857:  0U. 3HDUVH, DUH yRX UHDGy WR SOHDG"  

7H( '()(1'$17:  , DP, YRXU HRQRU. 

7H( C2857:  HRZ GR yRX SOHDG WR CRXQW 2QH RI WKH 

LQGLFWPHQW FKDUJLQJ D YLRODWLRQ RI 7LWOH 18 RI WKH 8QLWHG 

6WDWHV CRGH, 6HFWLRQ 1349, JXLOWy RU QRW JXLOWy"  

7H( '()(1'$17:  *XLOWy, YRXU HRQRU. 

7H( C2857:  $UH yRX PDNLQJ WKLV SOHD RI JXLOWy 

YROXQWDULOy"  

7H( '()(1'$17:  , DP, YRXU HRQRU. 

7H( C2857:  $UH yRX PDNLQJ WKLV SOHD RI JXLOWy RI 

yRXU RZQ IUHH ZLOO"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  HDV DQyRQH WKUHDWHQHG yRX WR JHW yRX WR 

SOHDG JXLOWy"  

7H( '()(1'$17:  1R, WKHy KDYH QRW, YRXU HRQRU. 

7H( C2857:  HDV DQyRQH IRUFHG yRX WR SOHDG JXLOWy"  

7H( '()(1'$17:  1R, YRXU HRQRU. 



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

3roceedings

Denise  Parisi ,  RPR , CRR
Official Court Reporter

23

7H( C2857:  2WKHU WKDQ yRXU DJUHHPHQW ZLWK WKH 

*RYHUQPHQW, KDV DQyRQH PDGH yRX DQy SURPLVH WKDW FDXVHG yRX WR 

SOHDG JXLOWy"  

7H( '()(1'$17:  1R, YRXU HRQRU. 

7H( C2857:  HDV DQyRQH PDGH yRX DQy SURPLVH DERXW 

WKH VHQWHQFH yRX ZLOO UHFHLYH IURP WKLV CRXUW LQ WKLV FDVH"  

7H( '()(1'$17:  1R, WKHy KDYH QRW, YRXU HRQRU. 

7H( C2857:  0U. 3HDUVH, ZRXOG yRX SOHDVH EULHIOy 

GHVFULEH LQ yRXU RZQ ZRUGV ZKDW yRX GLG WR FRPPLW WKH RIIHQVH 

FKDUJHG LQ CRXQW 2QH RI WKH LQGLFWPHQW; QDPHOy, D YLRODWLRQ RI 

7LWOH 18 RI WKH 8QLWHG 6WDWHV CRGH, 6HFWLRQ 1349, DQG ZKHUH 

yRX GLG LW. 

7H( '()(1'$17:  ,I LW SOHDVHV WKH CRXUW, ,'YH 

SUHSDUHG D ZULWWHQ VWDWHPHQW WKDW , ZRXOG OLNH WR UHDG. 

7H( C2857:  YHV, WKDW ZRXOG EH ILQH, VLU.  , MXVW 

DVN yRX, EHFDXVH ZH DOO WHQG WR VSHHG XS ZKHQ ZH UHDG, MXVW 

UHDG VORZOy VR WKDW ,, WKH *RYHUQPHQW, DQG WKH FRXUW UHSRUWHU 

FDQ KHDU LW DQG WDNH LW GRZQ DFFXUDWHOy.  6R SOHDVH SURFHHG, 

VLU. 

7H( '()(1'$17:  7KDQN yRX, YRXU HRQRU.  

'XULQJ WKH WLPH SHULRG DOOHJHG LQ CRXQW 2QH RI WKH 

LQGLFWPHQW, , FRQVSLUHG ZLWK RWKHUV WR GHIUDXG FHUWDLQ 

LQYHVWRUV LQ FRQQHFWLRQ ZLWK FHUWDLQ ORDQV, LQFOXGLQJ D 

$500 PLOOLRQ ORDQ WKDW CUHGLW 6XLVVH SURYLGHG WR D 0RzDPELFDQ 

HQWLWy FDOOHG (0$780. 
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7H( C2857:  :RXOG yRX VSHOO WKDW IRU WKH FRXUW 

UHSRUWHU DQG IRU WKH CRXUW, SOHDVH"  

7H( '()(1'$17:  (-0-$-7-8-0. 

7H( C2857:  3OHDVH FRQWLQXH. 

7H( '()(1'$17:  $ VKLSEXLOGLQJ FRPSDQy EDVHG LQ 

/HEDQRQ FDOOHG 3ULYLQYHVW HROGLQJV -- 

7H( C2857:  :RXOG yRX VSHOO WKDW IRU WKH FRXUW 

UHSRUWHU"  

7H( '()(1'$17:  3-5-,-9-,-1-9-(-6-7. 

7H( C2857:  YHV. 

7H( '()(1'$17:  -- DQG/RU LWV VXEVLGLDULHV ZDV WR 

SURYLGH WKH JRRGV DQG VHUYLFHV IRU WKH (0$780 SURMHFW, DV ZHOO 

DV SURMHFWV DVVRFLDWHG ZLWK 0RzDPELFDQ HQWLWLHV 3UR,QGLFXV -- 

7H( C2857:  :RXOG yRX VSHOO WKDW"  

7H( '()(1'$17:  3-5-2-,-1-'-,-C-8-6 -- DQG 0$0, 

0-$-0. 

7H( C2857:  7KDQN yRX. 

7H( '()(1'$17:  )RU HDFK SURMHFW, 3ULYLQYHVW 

UHFHLYHG WKH ORDQ IXQGV GLUHFWOy IURP WKH OHQGHU.  'XULQJ DQG 

DIWHU Py HPSORyPHQW DW CUHGLW 6XLVVH, 3ULYLQYHVW, ZLWK WKH 

NQRZOHGJH RI LWV HxHFXWLYHV, -HDQ BRXVWDQL -- 

7H( C2857:  :RXOG yRX VSHOO WKDW QDPH, SOHDVH"  

7H( '()(1'$17:  )LUVW QDPH LV --(-$-1, VHFRQG QDPH 

LV B-2-8-6-7-$-1-,. 

7H( C2857:  3OHDVH FRQWLQXH.  
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7H( '()(1'$17:  -- ,VNDQGDU 6DID -- 

7H( C2857:  :RXOG yRX VSHOO WKDW, SOHDVH"  

7H( '()(1'$17:  )LUVW QDPH ,-6-.-$-1-'-$-5, VHFRQG 

QDPH 6-$-)-$ -- DQG 1DMLE $OODP, 1-$---,-B, VHFRQG QDPH 

$-/-/-$-0, ZLUHG PH PLOOLRQV RI GROODUV LQ XQODZIXO NLFNEDFNV 

IURP ORDQ SURFHHGV DQG LOOHJDO SDyPHQWV IRU Py DVVLVWDQFH LQ 

VHFXULQJ ORDQV PDGH Ey CUHGLW 6XLVVH.  , DJUHHG WR DFFHSW DQG 

NHHS WKHVH PRQLHV NQRZLQJ WKDW WKHy ZHUH WKH SURFHHGV RI 

LOOHJDO DFWLYLWy DQG -- VRUUy -- WKDW LW ZDV LOOHJDO IRU PH WR 

GR VR, DQG WKDW Ey GRLQJ VR, , ZDV KHOSLQJ WR FRQFHDO WKH 

VRXUFH RI WKH SURFHHGV RI WKH XQODZIXO DFWLYLWy.  , WRRN WKHVH 

DFWLRQV WR HQULFK PyVHOI DQG Py FR-FRQVSLUDWRUV DQG WR EHQHILW 

CUHGLW 6XLVVH, ZKLFK JDLQHG VXEVWDQWLDO SURILWV IURP WKH 

3UR,QGLFXV DQG (0$780 ORDQV LQ ZKLFK LW ZDV LQYROYHG.  

:KLOH , ZDV D PDQDJLQJ GLUHFWRU DW CUHGLW 6XLVVH 

6HFXULWLHV (XURSH /LPLWHG, LQ RU DERXW ODWH )HEUXDUy 2013, 

CUHGLW 6XLVVH ZDV LQ WKH SURFHVV RI FORVLQJ D $372 PLOOLRQ 

ORDQ WR 3UR,QGLFXV.  , OHG WKH GHDO WHDP.  BRXVWDQL RIIHUHG WR 

SDy PH KDOI RI WKH DPRXQW Ey ZKLFK ,, WRJHWKHU ZLWK RWKHUV, 

UHGXFHG D VXEYHQWLRQ IHH WR EH SDLG -- 

7H( C2857:  $ ZKDW IHH, VLU"

7H( '()(1'$17:  6XEYHQWLRQ IHH. 

7H( C2857:  :RXOG yRX VSHOO WKDW, SOHDVH"  

7H( '()(1'$17:  2I FRXUVH, YRXU HRQRU.  

6-8-B-9-(-1-7-,-2-1.  
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-- VXEYHQWLRQ IHH WR EH SDLG Ey 3ULYLQYHVW LQ 

FRQQHFWLRQ ZLWK WKH ORDQ.  , DFFHSWHG BRXVWDQL'V RIIHU, 

VXFFHVVIXOOy PDGH HIIRUWV WR UHGXFH WKH IHHV SDLG Ey 

3ULYLQYHVW, DQG UHFHLYHG SDyPHQWV Ey ZLUH IURP 3ULYLQYHVW LQWR 

D EDQN DFFRXQW , RSHQHG LQ WKH 8QLWHG $UDE (PLUDWHV ZLWK WKH 

DVVLVWDQFH RI 3ULYLQYHVW HPSORyHHV.  6DID ZDV DZDUH RI Py 

DJUHHPHQW ZLWK BRXVWDQL -- 

7H( C2857:  :RXOG yRX VSHOO WKDW DJDLQ"  

7H( '()(1'$17:  2I FRXUVH, YRXU HRQRU.  6-$-)-$. 

7H( C2857:  7KDQN yRX. 

7H( '()(1'$17:  6DID ZDV DZDUH RI Py DJUHHPHQW ZLWK 

BRXVWDQL WR VHFUHWOy VSOLW WKH DPRXQW 3ULYLQYHVW VDYHG IURP 

WKH UHGXFWLRQ RI WKH VXEYHQWLRQ IHH.  

, DOVR DJUHHG ZLWK 6DID DQG BRXVWDQL LQ 0DUFK 2013 

WKDW , ZRXOG UHFHLYH D SHUFHQWDJH RI DQy IXUWKHU 3UR,QGLFXV 

ORDQ SURFHHGV WKDW 3ULYLQYHVW UHFHLYHG DIWHU WKH LQLWLDO 

$372 PLOOLRQ 3UR,QGLFXV ORDQ.  , VXEVHTXHQWOy UHDFKHG VLPLODU 

DJUHHPHQWV ZLWK 6DID DQG BRXVWDQL WR UHFHLYH D SHUFHQWDJH RI 

WKH ORDQ SURFHHGV IURP WKH (0$780 DQG 0$0 WUDQVDFWLRQV, ZKLOH 

ZRUNLQJ DV D GLUHFWRU DW 3DORPDU HROGLQJV, ZKLFK LV D FRPSDQy 

WZR-WKLUGV RZQHG Ey 3ULYLQYHVW 6KLSEXLOGLQJ ,QYHVWPHQWV.  $ 

3ULYLQYHVW HQWLWy DQG/RU 3DORPDU HROGLQJV ZLUHG PH PLOOLRQV RI 

GROODUV LQ FRQQHFWLRQ ZLWK WKH 0RzDPELFDQ WUDQVDFWLRQV LQWR Py 

8$( EDQN DFFRXQW.  

, EHOLHYH WKH RYHUDOO ORDQ DPRXQW IRU WKH (0$780 
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SURMHFW ZDV ODUJHU WKDQ ZDV UHTXLUHG Ey WKH 0RzDPELFDQV WR 

HVWDEOLVK D WXQD IOHHW DQG WKDW LW ZDV VLzHG DFFRUGLQJ WR WKH 

DYDLODEOH ILQDQFLQJ RIIHUHG Ey CUHGLW 6XLVVH DQG 97B WR 

3ULYLQYHVW.  ,Q RUGHU WR PDxLPLzH WKH ORDQ VLzH IRU (0$780, 

6XUMDQ 6LQJK, D PDQDJLQJ GLUHFWRU DW CUHGLW 6XLVVH OHDGLQJ WKH 

(0$780 GHDO WHDP, VXJJHVWHG VWUXFWXULQJ ILQDQFLQJ IRU WKH 

(0$780 ORDQ DV D ERQG WR WDNH DGYDQWDJH RI WKH LQWHUQDWLRQDO 

ERQG PDUNHW.  , PDGH BRXVWDQL DZDUH WKDW CUHGLW 6XLVVH ZRXOG 

VROLFLW WKH LQWHUQDWLRQDO ERQG PDUNHWV WR UDLVH PRQHy IRU WKH 

(0$780 ORDQ.  BRXVWDQL DQG 6DID ERWK NQHZ WKDW CUHGLW 6XLVVH 

ZDV LQWHQGLQJ WR UHSDFNDJH WKH $500 PLOOLRQ ORDQ WR (0$780 

GDyV ODWHU DQG VHOO LW WR LQYHVWRUV DV D ERQG.  

, NQHZ WKDW WKH SDyPHQWV 3ULYLQYHVW PDGH WR PH 

UHODWHG WR WKH 3UR,QGLFXV XSVLzHV DQG WKH (0$780 ORDQ Ey 

CUHGLW 6XLVVH ZHUH QRW GLVFORVHG LQ WKH ORDQ GRFXPHQWV.  )RU 

HxDPSOH, , NQHZ WKDW DQ LQGLYLGXDO ZKR ZRUNHG DW CUHGLW 6XLVVH 

DQG ZKR ZDV UHVSRQVLEOH IRU VyQGLFDWLQJ WKH 3UR,QGLFXV XSVLzHV 

VHQW ORDQ DJUHHPHQWV WR LQYHVWRUV DQG SRWHQWLDO LQYHVWRUV WKDW 

GLG QRW GLVFORVH SDyPHQWV WR PH.  

, DOVR NQHZ DQRWKHU EDQNHU DW CUHGLW 6XLVVH, 6XUMDQ 

6LQJK, ZDV VHFUHWOy EHLQJ SDLG Ey 3ULYLQYHVW WR DLG WKH 

FRQVSLUDFy.  6SHFLILFDOOy, LQ 6HSWHPEHU DQG 2FWREHU 2013, , 

PDGH WZR SDyPHQWV RI $1 PLOOLRQ HDFK WR 6LQJK.  7KH SDyPHQWV, 

ZKLFK FDPH IURP IXQGV , UHFHLYHG IURP 3ULYLQYHVW, ZHUH LQ 

HxFKDQJH IRU 6LQJK'V DVVLVWDQFH LQ UHGXFLQJ WKH VXEYHQWLRQ IHH 
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RQ 3UR,QGLFXV DQG IRU VHFXULQJ CUHGLW 6XLVVH'V DSSURYDO RI WKH 

(0$780 ORDQ.  , DOVR DVVLVWHG LQ EULQJLQJ DERXW DQ DJUHHPHQW 

EHWZHHQ 6LQJK DQG BRXVWDQL RI ZKLFK 6DID ZDV DZDUH XQGHU ZKLFK 

6LQJK UHFHLYHG SDyPHQWV WRWDOOLQJ $4.4 PLOOLRQ DW BRXVWDQL'V 

GLUHFWLRQ LQ HxFKDQJH IRU IDFLOLWDWLQJ CUHGLW 6XLVVH'V 

DSSURYDO RI WKH (0$780 ORDQ.  

:KLOH HPSORyHG Ey CUHGLW 6XLVVH, ,, DQG RWKHUV DW 

CUHGLW 6XLVVH, NQHZ WKDW SURMHFWV LQ HPHUJLQJ PDUNHW 

FRXQWULHV, VXFK DV WKRVH LQYROYLQJ 6DID DQG 0RzDPELTXH, 

SUHVHQWHG D KLJK ULVN RI EULEHUy.  $W WKH WLPH, , ZDV QRW 

FRQFHUQHG DERXW WKH EDQN'V RU Py SRWHQWLDO HxSRVXUH EHFDXVH , 

KDG REVHUYHG WKDW CUHGLW 6XLVVH KDG XVHG LQWHUPHGLDWLQJ 

EURNHUV LQ WUDQVDFWLRQV WKDW IHDWXUHG D KLJK ULVN RI 

FRUUXSWLRQ ZLWK WKH DSSDUHQW YLHZ WKDW GRLQJ VR LQVXODWHG 

LWVHOI IURP OHJDO OLDELOLWy.  $W VRPH WLPH DIWHU , OHIW CUHGLW 

6XLVVH DQG DIWHU WKH RULJLQDO ORDQ WUDQVDFWLRQV ZHUH 

FRPSOHWHG, BRXVWDQL WROG PH WKDW 3ULYLQYHVW KDG SDLG WKH VRQ 

RI 0RzDPELTXH'V WKHQ-SUHVLGHQW DW OHDVW $50 PLOOLRQ.

7H( C2857:  $W OHDVW KRZ PXFK"  

7H( '()(1'$17:  $50 PLOOLRQ, YRXU HRQRU. 

7H( C2857:  )LYH 2"  

7H( '()(1'$17:  )LYH zHUR.

7H( C2857:  *R DKHDG.

7H( '()(1'$17:  7KDW LV WKH HQG RI Py DOORFXWLRQ. 

7H( C2857:  /HW PH DVN yRX EHIRUH , DVN WKH FRXUW 
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UHSRUWHU WR UHDG LW EDFN, DQG EHIRUH , DVN WKH *RYHUQPHQW DQG 

GHIHQVH FRXQVHO LI WKHUH DUH DQy RWKHU TXHVWLRQV, LV LW WUXH 

WKDW WKHVH HYHQWV WKDW yRX KDYH GHVFULEHG RFFXUUHG LQ RU DERXW 

DQG EHWZHHQ 2011 DQG WKH GDWH RI WKH ILOLQJ RI WKH LQGLFWPHQW"  

7H( '()(1'$17:  1R, YRXU HRQRU.  7KHy RFFXUUHG 

EHWZHHQ 2013 DQG WKH GDWH RI ILOLQJ RI WKH LQGLFWPHQW. 

7H( C2857:  2013 DQG WKH GDWH RI WKH ILOLQJ RI WKH 

LQGLFWPHQW.  

$QG GLG DQy RI WKHVH HYHQWV RFFXU, LQFOXGLQJ WKH 

IORZ RI IXQGV, ZLWKLQ WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN KHUH LQ 

WKH 8QLWHG 6WDWHV"  BURRNOyQ"  4XHHQV"  6WDWHQ ,VODQG"  /RQJ 

,VODQG"  :LWKLQ WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN DV ZHOO DV 

HOVHZKHUH, GLG DQy RI WKHVH HYHQWV RFFXU"  'LG SHRSOH IOy LQ 

WR -- HxDPSOH -- IOy LQ WKURXJK .HQQHGy $LUSRUW WR GR URDG 

VKRZV, DV WKHy DUH UHIHUUHG WR RQ WKH 6WUHHW"  $QyWKLQJ OLNH 

WKDW RFFXU"  

7H( '()(1'$17:  BDVHG RQ Py XQGHUVWDQGLQJ, YRXU 

HRQRU, WKH SDyPHQWV -- WKH 8.6. GROODU SDyPHQWV QDWXUDOOy IORZ 

WKURXJK WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN. 

7H( C2857:  :KDW LV yRXU EDVLV IRU WKDW 

XQGHUVWDQGLQJ"  

7H( '()(1'$17:  0y XQGHUVWDQGLQJ RI WKH ILQDQFLDO 

VyVWHP, YRXU HRQRU, DV SDUW RI Py HPSORyPHQW DV D EDQNHU DW 

CUHGLW 6XLVVH. 

7H( C2857:  :HUH yRX HYHU SKyVLFDOOy ZLWKLQ WKH 
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(DVWHUQ 'LVWULFW RI 1HZ YRUN GXULQJ WKH FRXUVH RI DQy RI WKHVH 

FULPLQDO DFWLYLWLHV RQ yRXU SDUW LQGLYLGXDOOy"  'LG yRX HYHU 

FRPH WKURXJK DLUSRUWV LQ WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN, 

KDYH PHHWLQJV KHUH, PDNH SKRQH FDOOV KHUH, XVH FRPSXWHUV LQ RU 

RXW RI WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN LQ DQy ZDy, VKDSH, RU 

IRUP"  

7H( '()(1'$17:  1R, , GLG QRW, YRXU HRQRU. 

7H( C2857:  $OO ULJKW.  /HW PH DVN WKH *RYHUQPHQW LI 

WKHy KDYH DQy DGGLWLRQDO TXHVWLRQV WKHy ZRXOG OLNH WKH CRXUW 

WR DVN WKH GHIHQGDQW.  

05. B,1,:  YRXU HRQRU, WKH *RYHUQPHQW ZRXOG MXVW 

QRWH WKDW LI WKLV FDVH ZHUH WR SURFHHG WR WULDO, DPRQJ RWKHU 

WKLQJV, WKH *RYHUQPHQW ZRXOG VKRZ WKDW, DV SDUW RI WKH 

FRQVSLUDFy, ORDQ DJUHHPHQWV RIIHULQJ FLUFXODUV DQG RWKHU 

PDUNHWLQJ GRFXPHQWV FRQWDLQLQJ IUDXGXOHQW VWDWHPHQWV ZHUH VHQW 

Ey ZLUH WR LQYHVWRUV LQ WKH 8QLWHG 6WDWHV, LQFOXGLQJ LQ 1HZ 

YRUN CLWy, DQG WKDW DV D UHVXOW, LQYHVWRUV LQ WKH 8QLWHG 

6WDWHV ZLUHG EDFN PLOOLRQV RI GROODUV LQ SDyPHQWV WKDW ZHUH 

LQYHVWHG LQ WKHVH ORDQV. 

7H( C2857:  /HW PH DVN WKH GHIHQGDQW.  

,V WKDW yRXU XQGHUVWDQGLQJ DV ZHOO, VLU"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  $OO ULJKW.  *R DKHDG. 

05. B,1,:  ,Q DGGLWLRQ WR WKDW, WKH *RYHUQPHQW ZRXOG 

SURYH WKDW LQ 0DUFK RI 2016, FR-FRQVSLUDWRUV IOHZ WR -RKQ ). 
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.HQQHGy $LUSRUW LQ 4XHHQV LQ RUGHU WR DWWHQG D URDG VKRZ WR 

SURPRWH DQ HxFKDQJH RI WKH (0$780 ORDQ SDUWLFLSDWLRQ QRWHV IRU 

D (XURERQG LQ IXUWKHUDQFH RI WKH VFKHPH. 

7H( C2857:  /HW PH DVN WKH GHIHQGDQW.  

$UH yRX DZDUH RI WKDW HYHQW"  

7H( '()(1'$17:  , ZDV DZDUH RI WKH URDG VKRZ, YRXU 

HRQRU. 

7H( C2857:  2I WKDW URDG VKRZ DV GHVFULEHG Ey WKH 

*RYHUQPHQW"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  *R DKHDG.  

05. B,1,:  ,Q DGGLWLRQ, WKH *RYHUQPHQW ZRXOG VKRZ 

WKDW PDQy ZLUHV UHODWHG WR WKH SDyPHQW RI EULEHV DQG NLFNEDFNV 

WR FRUUXSW IRUHLJQ RIILFLDOV DQG EDQNHUV SDVVHG WKURXJK WKH 

(DVWHUQ 'LVWULFW RI 1HZ YRUN.  

7H( C2857:  $UH yRX DZDUH RI WKDW, VLU, 0U. 3HDUVH"  

7H( '()(1'$17:  YHV, YRXU HRQRU. 

7H( C2857:  $QyWKLQJ HOVH"  

05. B,1,:  1R, YRXU HRQRU. 

7H( C2857:  ,V WKHUH DQyWKLQJ WKDW WKH GHIHQVH ZRXOG 

OLNH PH WR DVN WKH GHIHQGDQW DW WKLV WLPH"  

06. C$H,//:  1R, YRXU HRQRU. 

7H( C2857:  :RXOG WKH GHIHQGDQW OLNH WR VDy DQyWKLQJ 

HOVH WR WKH CRXUW DW WKLV WLPH"  

7H( '()(1'$17:  1R, WKDQN yRX, YRXU HRQRU. 
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7H( C2857:  BDVHG RQ WKH LQIRUPDWLRQ SURYLGHG WR 

WKLV CRXUW, , ILQG WKH GHIHQGDQW LV DFWLQJ YROXQWDULOy; , ILQG 

WKH GHIHQGDQW IXOOy XQGHUVWDQGV WKH FKDUJHV DJDLQVW KLP; , 

ILQG WKH GHIHQGDQW IXOOy XQGHUVWDQGV KLV ULJKWV DQG WKH 8QLWHG 

6WDWHV CRQVWLWXWLRQ DQG ODZV; DQG , ILQG WKH GHIHQGDQW IXOOy 

XQGHUVWDQGV WKH FRQVHTXHQFHV RI KLV SOHD.  7KLV CRXUW, 

PRUHRYHU, ILQGV WKHUH LV D IDFWXDO EDVLV IRU WKH GHIHQGDQW'V 

SOHD.  ,, WKHUHIRUH, DFFHSW WKH GHIHQGDQW'V SOHD RI JXLOWy WR 

WKH FKDUJHV VHW IRUWK LQ CRXQW 2QH RI WKH LQGLFWPHQW.  

, KHUHEy RUGHU WKH 3UREDWLRQ 'HSDUWPHQW WR SURYLGH 

WKH 3UHVHQWHQFH ,QYHVWLJDWLRQ 5HSRUW ZLWKLQ VLx PRQWKV IURP 

WRGDy'V GDWH; WKDW LV WR VDy, RQ RU EHIRUH -DQXDUy 17WK RI 

2020.  

1RZ, LV WKHUH DQyWKLQJ IXUWKHU WKDW WKH *RYHUQPHQW 

ZRXOG OLNH WKH CRXUW WR DGGUHVV WRGDy"  

05. B,1,:  YRXU HRQRU, WKH *RYHUQPHQW ZRXOG MXVW  

DVN -- , NQRZ ZH UDLVHG WKH EDLO FRQGLWLRQV EHIRUH IRU YRXU 

HRQRU'V FRQVLGHUDWLRQ, DQG LI YRXU HRQRU RUGHUV WKRVH EDLO 

FRQGLWLRQV, ZH ZRXOG UHTXHVW WKDW WKH CRXUW UHGDFW WKH DGGUHVV 

IRU WKH SKyVLFDO SURSHUWy WKDW LV QRWHG LQ WKH EDLO ULGHU DQG 

RQ WKH EDLO ERQG.  

7H( C2857:  $OO ULJKW.  7KH CRXUW LV SUHSDUHG WR 

HQWHU XQGHU VHDO ZKDW KDV EHHQ PDUNHG DV CRXUW (xKLELW 3 IRU 

LGHQWLILFDWLRQ.  /HW PH UHDG LW ZLWKRXW WKH VSHFLILFV RI WKH 

DGGUHVV.  
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7KH RUGHU RI :LOOLDP ). .XQWz, ,,, 8QLWHG 6WDWHV 

'LVWULFW -XGJH, UHDGV DV IROORZV:  7KH CRXUW KHUHEy RUGHUV WKH 

GHIHQGDQW, $QGUHZ 3HDUVH, WR EH UHOHDVHG RQ EDLO XQGHU WKH 

IROORZLQJ FRQGLWLRQV:  

D) CRQGLWLRQV WKURXJKRXW WKH UHOHDVH:  $ 

$2.5 PLOOLRQ ERQG VHFXUHG Ey WKH GHIHQGDQW DQG KLV ZLIH'V 

LQWHUHVW LQ WKHLU KRPH DV LGHQWLILHG LQ CRXUW 3.  

7KDW ZLOO EH XQGHU VHDO, WKH DGGUHVV. 

05. B,1,:  7KDQN yRX, YRXU HRQRU. 

7H( C2857:  'HIHQGDQW VKDOO -- SRLQW 2:  'HIHQGDQW 

VKDOO QRW DSSOy IRU WUDYHO GRFXPHQWV; GHIHQGDQW VKDOO 

VXUUHQGHU KLV SDVVSRUW WR GHIHQVH FRXQVHO ZKR ZLOO QRW UHOHDVH 

WKH GHIHQGDQW'V SDVVSRUW HxFHSW WHPSRUDULOy IRU DSSURYHG 

WUDYHO EHWZHHQ WKH 8QLWHG .LQJGRP -- WKH 8... -- DQG 1HZ YRUN, 

DQG ZLOO DFFRPSDQy WKH GHIHQGDQW IRU DOO VXFK WUDYHO; 

3) 7KH GHIHQGDQW VKDOO QRW HQJDJH LQ ILQDQFLDO 

WUDQVDFWLRQV DERYH WKH DPRXQW RI $15,000 8.6. ZLWKRXW WKH 

SULRU ZULWWHQ FRQVHQW RI WKH 8QLWHG 6WDWHV *RYHUQPHQW DQG RQ 

WKH HxSUHVV ZULWWHQ QRWLFH WR WKLV CRXUW; 

4) 7KH GHIHQGDQW VKDOO UHSRUW WR 3UHWULDO 6HUYLFHV 

YLD WHOHSKRQH DQG YLD WKH ,QWHUQHW DV GLUHFWHG.  

1HxW, ZLWK UHVSHFW WR FRQGLWLRQV IURP -XOy 19, 2019, 

WKURXJK 6HSWHPEHU 3UG RI 2019:  

3RLQW 5:  7KH GHIHQGDQW'V WUDYHO VKDOO EH UHVWULFWHG 

WR WKH 8..., WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN, DQG WKH 
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6RXWKHUQ 'LVWULFW RI 1HZ YRUN ZLWK WUDYHO EHWZHHQ WKH 8... DQG 

1HZ YRUN IRU WKH SXUSRVHV RI SURFHHGLQJV LQ WKLV DFWLRQ RQOy; 

6) 7KH GHIHQGDQW VKDOO SURYLGH ZULWWHQ QRWLFH WR WKH 

8QLWHG 6WDWHV *RYHUQPHQW RI DOO LWLQHUDULHV LQ DGYDQFH RI 

WUDYHO WR DQG IURP 1HZ YRUN IRU SXUSRVHV RI WKHVH SURFHHGLQJV, 

LQFOXGLQJ IRU PHHWLQJV ZLWK WKH 8QLWHG 6WDWHV *RYHUQPHQW.  7KH 

*RYHUQPHQW LV WR EH SURYLGHG ZLWK FRSLHV RI WKH ZULWWHQ QRWLFH 

DW WKH VDPH WLPH DV WKH 8QLWHG 6WDWHV *RYHUQPHQW; 

7) 7KH GHIHQGDQW VKDOO UHSRUW LQ SHUVRQ WR GHIHQVH 

FRXQVHO'V RIILFHV LQ 8..., /RQGRQ, RQ D ZHHNOy EDVLV, DQG 

GHIHQVH FRXQVHO VKDOO SURYLGH VDPH-GDy ZULWWHQ FRQILUPDWLRQ WR 

3UHWULDO 6HUYLFHV RI HDFK FKHFN-LQ Ey WKH GHIHQGDQW; 

8) 7KH GHIHQGDQW VKDOO UHSRUW Ey WHOHSKRQH RU YLGHR 

FRQIHUHQFH RQ D ZHHNOy EDVLV WR WKH )HGHUDO BXUHDX RI 

,QYHVWLJDWLRQ DJHQWV KDQGOLQJ WKLV DFWLRQ.  

$QG ZLWK UHVSHFW WR FRQGLWLRQV WR EHJLQ RQ 

6HSWHPEHU 3UG RI 2019, WKH GHIHQGDQW'V WUDYHO VKDOO EH 

UHVWULFWHG WR WKH (DVWHUQ 'LVWULFW RI 1HZ YRUN DQG WKH 

6RXWKHUQ 'LVWULFW RI 1HZ YRUN; DQG

10) 7KH GHIHQGDQW VKDOO FRQVHQW WR HOHFWURQLF 

PRQLWRULQJ.  

6R RUGHUHG Ey WKH HRQRUDEOH :LOOLDP ). .XQWz, ,,, 

-XOy 19, 2019.  

0Dy , KDYH D PRWLRQ WR KDYH ZKDW KDV EHHQ PDUNHG DV 

CRXUW (xKLELW 3 DGPLWWHG LQWR HYLGHQFH IURP WKH *RYHUQPHQW"  
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05. B,1,:  YRXU HRQRU, WKH *RYHUQPHQW ZRXOG VR PRYH 

DQG DVN WKDW LW EH PRYHG XQGHU VHDO GXH WR WKH VHQVLWLYH 

QDWXUH RI WKH DGGUHVV WKDW LV VHW RXW LQ WKRVH SDSHUV. 

7H( C2857:  $Qy REMHFWLRQ"  

06. C$H,//:  1RQH, YRXU HRQRU. 

7H( C2857:  7KH DSSOLFDWLRQ LV JUDQWHG DQG CRXUW 3 

LV DGPLWWHG LQ HYLGHQFH XQGHU VHDO.

(CRXUW'V (xKLELW 3 ZDV UHFHLYHG LQ HYLGHQFH.) 

7H( C2857:  1RZ, ZH KDYH CRXUW 4.  7KLV LV WKH 

SUHSULQWHG IRUP RUGHU VHWWLQJ FRQGLWLRQV RI UHOHDVH.  ,W'V 

EHHQ VLJQHG Ey WKH SDUWLHV; LV WKDW ULJKW"  

05. B,1,:  YHV, YRXU HRQRU. 

7H( C2857:  ,V WKLV WKH YHUVLRQ RI WKDW WKDW'V 

VLJQHG Ey WKH SDUWLHV"  

05. B,1,:  HDV LW EHHQ VLJQHG Ey WKH GHIHQGDQW"  

06. C$H,//:  ,W ZDV VLJQHG Ey WKH GHIHQGDQW. 

7H( C2857:  $OO ULJKW.  :Ky GRQ'W yRX WDNH D ORRN DW 

LW, PDNH VXUH WKDW'V WKH ULJKW YHUVLRQ DQG FKHFN WKH QXPEHUV 

RYHU.  

06. 9$648(Z:  YRXU HRQRU, , MXVW ZDQWHG WR KDQG    

XS -- 

7H( C2857:  6LW GRZQ, SOHDVH, DQG XVH WKH PLFURSKRQH 

DQG VWDWH yRXU QDPH EHIRUH yRX VSHDN VR WKH UHFRUG'V FOHDU.  

7KH "VLW GRZQ" SDUW KHOSV, WRR, ZLWK WKH PLFURSKRQH.

06. 9$648(Z:  7KLV LV 3UHWULDO 6HUYLFHV 2IILFHU 
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9DVTXHz.  , MXVW UHFHLYHG DQ DPHQGHG SDJH 2 WR WKH ERQG IURP 

Py RIILFH ZKR KHOSHG SUHSDUH WKH ERQG, DQG , MXVW ZDQWHG WR 

HxSODLQ WKDW WKH ODVW FRQGLWLRQ ZDV PRYHG XS WR EH 1XPEHU 5 VR 

WKDW WKDW FRQGLWLRQ KDYLQJ QR FRQWDFW ZLWK WKH FR-GHIHQGDQWV 

ZRXOG IDOO WKURXJKRXW KLV HQWLUH SHULRG RI VXSHUYLVLRQ, QRW 

MXVW VWDUWLQJ -- 

7H( C2857:  , ZRQ'W HYHQ SUHWHQG WKDW , XQGHUVWDQG 

ZKDW yRX'UH VDyLQJ, VR OHW'V VORZ LW GRZQ.  'R yRX KDYH D 

SKyVLFDO DPHQGPHQW WR -- 

06. 9$648(Z:  , GR. 

7H( C2857:  YRX'YH JRW WR OHW PH ILQLVK.  

YRX KDYH D SKyVLFDO DPHQGPHQW WR CRXUW 4"  

06. 9$648(Z:  , EHOLHYH LW'V CRXUW 3. 

7H( C2857:  YRX KDYH D SKyVLFDO DPHQGPHQW WR    

CRXUW 3"

06. 9$648(Z:  CRUUHFW.  ,W'V SDJH 2 RI WKH -- 

7H( C2857:  :Ky GRQ'W yRX KDQG LW XS VR , FDQ ORRN 

DW LW.

06. 9$648(Z:  6XUH.  

7H( C2857:  *LYH LW WR Py FRXUW GHSXWy.  7KDQN yRX.  

7KH GRFXPHQW WKDW , UHDG RXW ORXG DQG KDV EHHQ 

DGPLWWHG XQGHU VHDO DV CRXUW 3 GLG QRW FRQWDLQ D UHDGLQJ RI 

WKLV VHFRQG SDJH -- WKLV WKLUG SDJH, DFWXDOOy, ZKLFK LV 

FDSWLRQHG:  86$ YHUVXV $QGUHZ 3HDUVH, 1 FRORQ, 18, GDVK, C5, 

GDVK, 681, GDVK, 06.  6R ZKDW ,'P QRZ JRLQJ WR DVN WKH 
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FRXUWURRP GHSXWy WR GR LV WR PDUN DV CRXUW (xKLELW 3-$ WKH 

GRFXPHQW yRX MXVW KDQGHG XS.  

:RXOG yRX SOHDVH PDUN WKLV DV CRXUW 3-$.  

7H( C28575220 '(387Y:  :LOO GR, -XGJH.

7H( C2857:  6KRZ LW WR WKH SDUWLHV DQG OHW'V VHH LI 

WKHUH'V DQy REMHFWLRQ WR CRXUW 3-$ EHLQJ DGPLWWHG DQG DGPLW LW 

XQGHU VHDO DV ZHOO.  6R OHW'V PDUN LW.  , NQRZ ,'P ROG VFKRRO 

WKLV ZDy, EXW Py IULHQGV RQ WKH 17WK IORRU OLNH WKDW.  6R PDUN 

LW DV 3-$.  

*RYHUQPHQW, ZRXOG yRX UHWULHYH LW DQG PDNH VXUH LW'V 

ZKDW yRX ZDQW DQG VKRZ LW WR GHIHQVH FRXQVHO DQG WKHQ LI yRX 

ZDQW LW DGPLWWHG, ZH ZLOO PRYH LW LQ DV CRXUW 3-$, WKDW ZDy 

WKH UHFRUG ZLOO EH FOHDU.  

05. B,1,:  ,'P JRLQJ WR KDQG LW WR GHIHQVH FRXQVHO. 

7H( C2857:  YHV, SOHDVH.  

06. C$H,//:  7KDW'V ILQH.  

YHV, YRXU HRQRU, WKLV LV ILQH.  6KRXOG , KDQG LW 

EDFN XS"  

7H( C2857:  YHV, SOHDVH KDQG LW EDFN XS.  

0Dy , KDYH D PRWLRQ IURP WKH *RYHUQPHQW WR KDYH 

CRXUW 3-$ DGPLWWHG LQWR HYLGHQFH XQGHU VHDO"  

05. B,1,:  6R PRYHG, YRXU HRQRU. 

7H( C2857:  $Qy REMHFWLRQ"  

06. C$H,//:  1R, YRXU HRQRU. 

7H( C2857:  ,W'V DGPLWWHG.
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(CRXUW'V (xKLELW 3-$ ZDV UHFHLYHG LQ HYLGHQFH.)

7H( C2857:  6R QRZ ZH KDYH CRXUW 3 LQ XQGHU VHDO, ZH 

KDYH CRXUW 3-$ XQGHU VHDO, DQG HYHUyERGy LV RQ WKH VDPH SDJH, 

LQFOXGLQJ Py IULHQGV RQ WKH 17WK IORRU.  2NDy"  

05. B,1,:  7KDQN yRX, YRXU HRQRU. 

7H( C2857:  7KDQN yRX.  1RZ, KDQJ RQ, QRZ ZH KDYH 

CRXUW 4, FRUUHFW"  

05. B,1,:  YHV.  0Dy , UHWXUQ LW WR YRXU HRQRU"  

7H( C2857:  HDV WKH RWKHU VLGH VHHQ LW"  

05. B,1,:  /HW PH KDQG LW WR GHIHQVH FRXQVHO, YRXU 

HRQRU. 

7H( C2857:  3OHDVH GR.  /HW'V VHH LI WKHy'YH JRW DQy 

FKDQJHV, FRUUHFWLRQV RU ODWH-EUHDNLQJ GHYHORSPHQWV WR DPHQG 

WKLV GRFXPHQW. 

06. C$H,//:  1R, YRXU HRQRU, WKLV LV WKH FRUUHFW 

GRFXPHQW.  0Dy , KDQG LW XS"  

7H( C2857:  YRX PRVW FHUWDLQOy PDy. 

06. C$H,//:  7KDQN yRX. 

7H( C2857:  7KDQN yRX.  , KDYH ZKDW KDV EHHQ PDUNHG 

DV CRXUW (xKLELW 4 IRU LGHQWLILFDWLRQ, WKH SUHSULQWHG IRUP 

RUGHU VHWWLQJ FRQGLWLRQV RI UHOHDVH DQG DSSHDUDQFH ERQG LQ 

WKLV FDVH.  ,W'V EHHQ VLJQHG Ey WKH GHIHQGDQW DQG ERWK WKH 

*RYHUQPHQW DQG GHIHQVH FRXQVHO KDYH UHYLHZHG LW.  

0Dy , KDYH D PRWLRQ WR KDYH CRXUW 4 DGPLWWHG LQWR 

HYLGHQFH XQGHU VHDO"  ,'P SUHSDUHG WR VLJQ LW ULJKW QRZ. 
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05. B,1,:  YRXU HRQRU, , ZRXOG VHHN LWV DGPLVVLRQ 

XQGHU VHDO, YRXU HRQRU. 

7H( C2857:  $Qy REMHFWLRQ IURP GHIHQVH FRXQVHO"  

06. C$H,//:  , KDYH QR REMHFWLRQ, YRXU HRQRU.  7KDQN 

yRX. 

7H( C2857:  ,W LV DGPLWWHG XQGHU VHDO.  , DP VLJQLQJ 

LW DV D MXGLFLDO RIILFHU ULJKW QRZ.  CRXUW 4 LV DGPLWWHG XQGHU 

VHDO.

(CRXUW'V (xKLELW 4 ZDV UHFHLYHG LQ HYLGHQFH.) 

7H( C2857:  1RZ, ZKR JHWV FRSLHV RI CRXUW 4 LQ WHUPV 

RI WKH SURFHVVLQJ"  6RPH RI LW KDV WR JR WR WKH -- KHUH yRX 

DUH. 

05. B,1,:  YHV, LI , FDQ JHW D FRSy. 

7H( C2857:  :Ky GRQ'W yRX GHVFULEH MXVW EULHIOy ZKDW 

WKH SURFHVV LV VR WKH UHFRUG LV FOHDU RQ WKDW.  

05. B,1,:  YRXU HRQRU, LI D FRSy FRXOG JR WR GHIHQVH 

FRXQVHO, D FRSy WR WKH *RYHUQPHQW, D FRSy WR WKH CRXUW, DQG D 

FRSy WR WKH 8.6. 0DUVKDOV. 

7H( C2857:  $OO ULJKW.  $Qy REMHFWLRQ WR WKDW"  

06. C$H,//:  1R, YRXU HRQRU. 

7H( C2857:  2NDy.  7KDW ZLOO KDSSHQ, ZH ZLOO KDYH 

WKH FRSLHV PDGH WKDW QHHG WR EH PDGH, DQG Py FUDFNHUMDFN 

FRXUWURRP GHSXWy DQG ODZ FOHUNV ZKR NHHS PH RXW RI WURXEOH 

ZLWK WKH CRXUW RI $SSHDOV RQ WKH 17WK IORRU ZLOO GR LW.  

05. B,1,:  7KDQN yRX, YRXU HRQRU. 
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7H( C2857:  YRX'UH YHUy ZHOFRPH.  

,V WKHUH DQyWKLQJ HOVH ZH QHHG WR DGGUHVV WKLV 

DIWHUQRRQ"  

05. B,1,:  1RW IRU WKH *RYHUQPHQW. 

7H( C2857:  $QyWKLQJ HOVH IURP GHIHQVH FRXQVHO"  

06. C$H,//:  1RW IRU WKH GHIHQVH, YRXU HRQRU.  7KDQN 

yRX VR PXFK. 

7H( C2857:  :HOO, WKDQN yRX YHUy PXFK, DQG MXVW VLW 

WLJKW HYHUyRQH DQG WKH FRSLHV ZLOO EH PDGH DQG EURXJKW EDFN WR 

yRX, EXW ULJKW QRZ ,'P JRLQJ WR GLVDSSHDU DQG OHW WKRVH ZKR 

DUH WUXOy FRPSHWHQW -- Py ODZ FOHUNV DQG FRXUWURRP GHSXWy -- 

KDQGOH WKH SDSHU DQG JHW LW WR yRX.  

HDYH D JRRG DIWHUQRRQ, HYHUyRQH.  

0U. 3HDUVH, WKDQN yRX YHUy PXFK.  

:H'UH DGMRXUQHG.

05. B,1,:  7KDQN yRX, YRXU HRQRU. 

7H( C28575220 '(387Y:  $OO ULVH.  

(0DWWHU FRQFOXGHG.) 

* * * * *

, FHUWLIy WKDW WKH IRUHJRLQJ LV D FRUUHFW WUDQVFULSW IURP WKH 
UHFRUG RI SURFHHGLQJV LQ WKH DERYH-HQWLWOHG PDWWHU. 

    /V/ 'HQLVH 3DULVL     -XOy 22, 2019 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB      BBBBBBBBBBBBBBBB 
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